+@+ HeTb3ku akcnopTa yrna s Poccum <> LLLLIN

JJOoXoOQHOCTb aKCMopTa Ha 3anapg
M BocTok pe3ko cobnmamnnaceo

* K Havyany ceHTabpsa HeTB3kM aKcnopTa aHepreTudyeckoro yrns (6000
NAR) B nopTbl banTmku Bbipocnu B 2,9 pa3a, a B TaMaHb — B 1,9 pa3sa u
npesbicunn 2 Toic. py6./T Bnepsble ¢ oceHn 2023 T.

* OCHOBHag NpMYMHa pocTa HeTb6aKoB Ha 3anage — 3TO
BOCCTaHOB/IEHME YTOMbHbIX KOTUPOBOK A0 80 gonn./T (FOB Baltic) u
85 ponn./T (FOB Taman). HoO CNOXHOCTU C BbIBO3OM yrns
OrpaHMYMBaIOT BO3MOXHOCTM peanmM3oBaTbh 06beMbl MO 3TUM LLeHaM.

« JanbHui BoCTOK ocTaeTcs npeMuanbHbiM HanpaBieHMeM aKcnopTa C
0OXOAHOCTbIO 2 325 py6./T vnu 26 onn./T B Hayane ceHTabps, HO
pa3pbIB C 3aMafHbIM HanpasJeHMeM cokpaTuncs no 2-3 gonn./T.

* JMHaMMKa UeH 1 HeTBaKoB oceHbio 2024 r. noka ocTaeTcs
HeonpepaeneHHoM. Mpubnukaetca BpeMs 3aKynok K OTONMUTENbHOMY
Ce30Hy, HO aeduMuUTa YIS Ha pbiHKe He HabnoaaeTcs.

BapoMeTp pbIHOYHbIX HACTPOEHMIK*

Banet
ueH

Koppekuus

Ctabunu-
3aums

BocctaHoBneHnue [NapeHue

HeTb3ku akcnopTa
3HepreTM4ecKkoro yrns
(6000 NAR) u3 Kysbacca

B optbl BanTukwm m tOra

Crabunusaumna O6san

[MopTbl danbHero BocTtoka

* oTpa)kaeT HacTPOEeHME OMPOLUEHHbIX YY4aCTHMKOB PbiHKA U He
asngerca odumumanbHbiM NPOrHO30M LILIW no aBm>keHuio LeH
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@+ HeTb3ku akcnopta yrng s Poccuu {} LLLLIN

Tabn. 1 OKCnopTHble HETO3KM Ha Ky36aCCKMM SHEpPreTUYeCKUM yronb,
06.09.2024 .

ba3uc py6./T  monn/T U3M. K
05.07.2024
6000 NAR FCA Kysbacc 13 TaMaHM 2146 24 +88%
6000 NAR FCA Kysbacc n3 bantmku 2 057 23 +192%
6000 NAR FCA Kysbacc u3 JanbHero Boctoka 2 325 26 +2%
5500 NAR FCA Kysbacc 13 [lanbHero Boctoka 1520 17 +2%
5000 NAR FCA Kysbacc u3 lanbHero Boctoka -268 -3 -

Puc. 1 CtpykTtypa $opMUpOBaHMA HETOSKOB SKCMOPTa SHEPTreTUYECKOro
yrna (6000 NAR) 13 Kysbacca, 06.09.2024 r., py6./T

OKCMOPTHbLIM HETH3K

FOB FOB FOB Baltic FOB FOB
Far East  Taman Far East | Far East
[MopTbl BanTnkn
OKCMOPTHas LeHa: 7 108 6000 NAR 5500 NAR|5000 NAR
CrtaBka nepeanku: 1778
\
\ \ [MopTbl JanbHero BocTtoka
MopT TaMahB N :éKCHOpTHaﬂ LeHa: 81 l;gg
OKkcnopTHas ueHa: 7555 N N I'IepiBaﬂKM.
CrtaBka nepeBanku: 1 699 3332 ¥ ~
\ -
~T 3607 S~ -~ g
XXX | = CTOUMMOCTb NOrUCTUKMU Kysbacc

McTtouHuk: UL
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@+ HeT63KM aKCcnopTa yrns B Poccum {} LLLLIN

Tabn. 2 PacyeTHas LL,eHa 3KCMNOPTHOM anbTePHATUBbI JaNlbHENPUBO3HOIO YIg
(Kysbacc, 4500 kKkan/kr) Ha 6a3sucax noTpebutenen B cybbexktax PO*

basuc py6./T ponn./T

05.07.24 02.08.24 06.09.24 05.07.24 02.08.24 06.09.24

NB Amur-Far East 2 034 1916 1963 23 22 22
NB Primorsky-Far East 2 452 2 325 2 371 28 27 27
NB Yakutia-Far East 1979 1856 1902 23 22 21
NB Khabarovsk-Far East 2137 2 017 2 063 24 23 23
NB Altai-Far East -388 -469 -423 -4 -5 &5
NB Irkutsk-Far East 769 675 721 9 8 8
NB Kemerovo-Far East -592 -672 -626 Y/ -8 -1
NB Krasnoyarsk-Far East 80 -5 41 1 0 0
NB Novosibirsk-Far East -273 -354 -307 -3 -4 -3
NB Omsk-Far East 297 212 258 3 2 3
NB Tomsk-Far East -230 -310 -264 -3 -4 -3
NB Khakassia-Far East -299 -379 -333 -3 -4 -4
NB Buryatia-Far East 1144 1045 1091 13 12 12
NB Trans-Baikal-Far East 1430 1326 1373 16 15 15
NB Chelyabinsk-Far East 904 809 855 10 9 10
NB Ryazan-Far East 1761 1653 1699 20 19 19
NB Murmansk-Far East 2 035 1917 1963 23 22 22
NB Tula-Far East 1846 1733 1779 21 20 20
NB Kaliningrad-Far East 6 000 5 814 5 861 68 68 66
NB Sverdlovsk-Far East 859 764 811 10 9 9
NB Perm-Far East 1183 1084 1130 13 13 13

*KOTUMPOBKA paccyuTaHa Nno NPMHLUMNY 3KCMNOPTHOrO NapuTeTa oT KOTUPOBOK Ky3bacckoro yrns (4500
NAR) B nopTax JanbHero BocToka, T.e. 3TO LieHa Ana noTpebutens BHyTpM Poccuun, npu KoTopomn
0OCTUraeTcs paBHas 4OXOOHOCTb C 3KCNOPTOM

McTtouHuk: UL
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Q HeT63ku akcnopTa yrns B Poccuu <> LLLLIN

Puc. 2 CpegHue LeHbl 3KCNOPTHOM anbTepHaTMBbI Aa/IbHENPMBO3HOIO Yrs
(4500 kkan/kr) s Kysbacca B paspese cybbektoB ¢pegepaumm PO,
06.09.2024 ., py6./T

&861

1779 1130

1699

Puc. 3 OKcnopTHbIM HETB3K A5 HM3KoKanopumHoro yrna (4500 kkan/kr) us
Kysbacca gaxke npu oTnpaeke Yyepes nopTbl JanbHero BocTtoka ynan oo
oTpuuaTenbHblX 3HaYeHmn, 06.09.2024 ., py6./T

AN
KanuHuHrpapgckas 3175
obnacTb ? 2 316
5 861 - - llanbHEBOCTOYHbIE
Bponeulg:ql()an Jitole] NopTH
2 1226 2102 ## SKCMOopTHas
1243
- KOTUPOBKa
/ Cubupb L, -~ 5 037
153 6 110
‘- —_— =
XXX - L€eHa 3KCMOPTHOro napureTa Kysbace
) 3KCMOPTHbIN
XXX CTOUMMOCTb JIOTMCTUKM HeTE3K
-1 073
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+@+ HeTb63KkM akcnopTa yrna B Poccun

HeT63KkM Ha 3anage BnepBble B
2024 r. npeBbICUNN 2 TbIC. PYO./T

< LU

HeTb63KM 3KCnopTa 3HEepreTMyeckoro yrns
n3 Kysbacca B nopTbl Bbantuku u Ora
Poccuu K Havyany ceHTabpa goctmrnm 2057
n 2146 py6./T, COOTBETCTBEHHO.

CHMXXeHMe CTaBOK TMepeBanku yrna B
TaMaHu 1 nopTtax bantukn Bo 2 kB. 2024 1.,
POCT LeH Ha yroib M OTMEeHa KypCOBOM
NOLWMHbI BEPHYNU HETHE3KM C MUHUMYMOB
BeCHbl 2024 r. K ypoBHIO 3 kB. 2023 T.

OKCNOPTHble HETB3KM NPU NocTaBkax yrnsa
n3 Kysbacca B noptbl [anbHero BocToka,
HanNpoOTMB, C cepefuHbl Mas OBUranucb B
BokoBuke.

K Havany ceHTa6psa 4OXOOHOCTb 3KCnopTa
yrnsg 6000 NAR B nopTbl JanbHero BocTtoka
ocTanacb Ha CpeOHeM YPOBHE WIOHS-
aBrycta 2325 py6./T, HO Ha 43% HuUxXe
ceHTabps npolwnoro roga.

Puc. 4 Hetbakun akcnopTa aHepreTuyeckoro yrnga (6000 NAR) us Kysbacca B NopTbl
3anaga B Havane ceHTAbps Bcero Ha 8-12% Hudke, 4eM B NopTbl BocToka, py6./T

5000 ——FOB Baltic FOB Taman FOB Far East
4000
3000
2 325
2 146
2000 /\,\ 2 057
1000 ——
0 \ Wv
-1000
%\'b /\q’p q‘.'b \L(jjs Q,q/\x K \x qu o \x J\I\(}v Qfl’\)‘ Q‘_\z\" <()/\» \;1/\”
& oF © F & XS @@ E
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NcTouHuKu: LI
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+@+ HeTb63KkM akcnopTa yrna B Poccun

XK.-O. nepeBo3ka

© LeHTp ueHoBbix MHaekcos 2024,

B wuione-aBrycte p[oxoA4HOCTb 3KCOoOpTa
3Hepretmnyeckoro yrna (6000 NAR) wu3
Kysbacca B nopTbl bantnku Bbipocna B 2,9
pasa, a B TaMaHb — B 1,9 pa3a.

Ecnu Bo 2 kB. 2024 . pOoCT HEeTH63KOB LWen
332 CYeT CHMIKEHMS CTaBOK NepeBanku yrns
B nopTax bantuku u TaMaHu, TO ceMnvac
OCHOBHbIM ApanBepoM cTan pocT
3KCMOPTHbIX LEH Ha Yrofib, KOTOPbIM
yBEeInUYMN OOXOOHOCTb Ha 1362 un 1143
py6./T, COOTBETCTBEHHO.

Hebonblwoe ocnabneHne kypca pybna k
Hayany CeHTabpsa MO CPaBHEHWUID C
HavyanoM umionsa gano akcnoptepam 120-140
py6./T LONONHUTENBHOM [OXOOHOCTMH.

< LU

POCT LUeH Ha yrosib noggep>kan
HeTH6aKM Ha banTmke n B TaMaHu

Mocne CyweCTBEHHOrO CHWMXXEHUS CTaBOK
nepepankn B TaMaHWM M Ha banTuke B
anpene-mae 2024 r. B Wuone CTaBKM
CKOppPeKTMpoBanmMch BBEPX Ha 1-2 gonn./T,
4yTO HEMHOrO  CHM3MNO  [OXOOHOCTb
aKcnopTa.

CTOMMOCTb X.-O. NepeBO3KU B Mione-
aBrycre M3MeHunacb HEe3Ha4YUTEeNbHO.
Cnaboe BnuMsHME 3TOro MNyHKTa 3aTpaT Ha
ypOBEeHb HETO3KOB COXPAaHUTCS OO KOHLA
roga. MHpoeKkcaums Tapudos P>
3anfaHUpoBaHa Ha gHBapb 2025 r., a
CTaBKM apeHbl NONyBaroHOB Oep>kaTbCs B
«y3KOM Kopugope».

Puc. 5 lekoMno3numsa MaMeHeHus HeT63KOB ansd |<y36acc:|<oro oHepreTnyecKoro yrisa

(6000 NAR), py6./T

FOB OanbHun BocTok

HeTb63K

05.07.24 Sk

Poct
L,eHbl Ha Yronb

OcnabneHue

143
py6ns

0

1 riepeBalika

KypcoBas
NOLNIMHA

HeTb3k
06.09.24

NcTouHuKu: LI

FOB TaMaHb

FOB bantuka

143

1143

703

1362

il '
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+@+ HeTb63KkM akcnopTa yrna B Poccun

YronbHble LeHbl Ha 3anage Ha
NTOKaJIbHbIX MaKCUMYyMax

< LU

C cepeauHbl UIONS IKCNOPTHbIE LEHbl Ha
yronb B TaMaHuM M noptax bantuku
HEOXXMAAHHO Hayvyanu pacTu M K Havany
CeHTAbps OHM CcyMMapHO npubaBunu 15
ponn./T, pocturiys 85 ponn./t u 80
nonn./T, COOTBETCTBEHHO.

Ha [JanbHeM BoOCTOKe UueHbl, HanpoTuB,
aep>kanucb B6am3m 95 nonn./T, 4To BAU3KO
K YPOBHIO Havyana ceHTabps 2023 r.

MOXHO BblOENUTb HEeCKONbKo ¢aKkTopoB
pOCTa LUEeH Ha 3anagHOM HamnpaBieHMM.
Typuma B aBrycrte npenbsiBnsana BblCOKMM
CNpoOC Ha CMoTOoBbIM yronb M3 Poccuu, B
TOM 4yucne Ha oHe pocCTa LeH Ha ras w
npobneM c noctaBkaMuW KONYMBUUCKOro
yrna. Ho u3-3a orpaHuyeHui Ha cetr PXX[
NOCTaBKM POCCUUCKOro yrns B TaMaHb B

asrycte ynanu go 0,7 MnH 1 (-63% r/r). To
ecTb pPOCT LUeH Ha crnote cKopee
XapaKkTepusyeT NpobneMbl C BIBO3OM, a He
POCT PbIHKA.

Takyke B aBrycTte u Hayane ceHTabpa Ha 2-4
nonn./T cCokpaTUnUCb CTaBku dpaxTta yrns
B MHOMIO U KMTal 13 3anagHbix nopTtoB POD.

JanbHenLwas AMHaMUKa LeH, nX
«KoppeKums BHM3» Ha 3anagHoM
HanpaBNeHUU MUAM POCT Ha BOCTOYHOM,
NoKa OCTaeTca HeonpeaeneHHoM.

YcTonumBoro geduumta Ha PbiHKE yrna B
aBrycrte He Habnwganocb. Ho B ceHTabpe-
oKTAbpe HacTynaeT BpeMsa 3aKynok K
OTOMNUTENIbHOMY  CEe30HY, 4YTO  MOXeT
NOAHATH LeHbl, Kak 3TO 6bino B 2023 1.

Puc. 6 PasHuua Mexay LeHaMu Ha aHepreTudeckun yronb (6000 KKkan) Ha 3anagHOM M
BOCTOYHOM HanpaBneHun cokpatunacb ao 10-15 gonn./T
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NcTouHuKu: LI
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+@+ HeTb63KkM akcnopTa yrna B Poccun

OTMeHa KYPCOBbIX 3KCMNOPTHbIX
NOLIMH NPOAJSIeHa 0o Aekabps

< LU

MapaMeTpbl KYPCOBOM 3KCMOPTHOM
MNOLUMMHBI ANS YN8 B KOHLUE aBrycta BHOBb
OblNM NepecMOTPEHDI.

M3HayanbHO 3HEpreTMYyeckum yronb U
aHTpauuT Hbinu BblBEJEHbI n3-nop,
OeNCTBMA NOoWNMH Ha nepuog ¢ 1 Mas no 31
aBrycTta 2024 r.

3aTeM WM3-3a HEeraTMBHOM KOHbBIOHKTYPbI
(HU3KMe obBbbeMbl aKCnopTa M MoKasaTenu
peHTabenbHOCTH) OTMeHa KYpCOBOM
3KCMOPTHOM MOLWUNUHBI Bblla Npoa/ieHa ans
TeX e MapoK yrna Ha nepuon ¢ 1
ceHTabpsa no 30 HosbpA.

3To  noBbllIaeT  HETB3KM U LeHbl
3KCMNOPTHOM anbTepHaTUBI ans
SHepreTMyeckoro yrns. Bo3spaTt NOLWMHbI
MNPU TEKYLLMX LLeHax U Kypce pybns CHU3MUN
6bl HeT63KM Ha 315-375 py6./T.

CoxpaHstoTcs CNOXXHOCTU C
TPaHCrpaHUYHbIMKM pacyeTaMm 3a MMMNOPT.
B pe3ynbTaTte OTTOK MHOCTPAHHOM BanioThbl
OorpaHMyeH, a Kypc pybna octaetcs bonee
KpenkmM Mo CpaBHEHMIO C LeHaMW Ha
TOBapPbl POCCUUCKOrO 3KCMopTa.

KOHCeHCyCc-NpoOrHos aHaNMUTUKOB,
ONPOLUEHHbIX LN B aBrycre,
npeanonaraeTt ocnabneHue Kypca pybénsa K
KoHuy 2024 r. po 93 py6./ponn. kak oT
NOCTEMNEHHOrO CHMXKEHMUS LEH Ha ToBapbl
POCCHMCKOro 3KCNopTa, Tak 7
COoKpalweHus npogaxk BanoTbl baHKoOM
Poccun ot nHueectuposaHus cpencts OHb
7 HOpManusauum TPaHCrPaHUYHbIX
pacyeToB 3a UMMNOPT.

Puc. 7 Kypc pybnsa octaetcs 6onee KpenkuM no OTHOLLIEHMIO K LleHaM Ha TOBapbl

pOCCVII‘/JICKOFO 3KCMOopPTa
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Kypc py6ns, py6./oonn.

=== IHOeKC cbipbeBbIX LeH LILIM (nar 12 Hegenb), npaBas obpaTHad LWKana

NcTounumku: LILIN, BaHk Poccuun
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+@+ HeTb63KkM akcnopTa yrna B Poccun

< LU

CTaBKM apeHabl NOyBaroHOB
3aCThblIM B PaBHOBECUM

B oTnnume oOT cTaBOK nepeBanku yrnsg m
3KCMOPTHbIX LEeH, CTOMMOCTb  XK.-4.
NOrUCTUKKM B gHBape-asrycte 2024 .
CYLLECTBEHHO He U3MEHMUIACb M He OKa3ana
3aMETHOro B/IMAHMA Ha HETO3KM U LEHbI
3KCMNOPTHOM anbTepPHaTMBbI.

B aBrycte <cCcTaBkuM OnepaTtopoB Ha
TpaHCNopTUPOBKY yrna w3 Kysbacca [no
noptoe banTMku B TMNOBOM MNONyBaroHe
cocTaunu 116 Toic. py6./BaroH 6e3 HJOC,
Ao noptoB Ora - 129 Tbic. py6., JanbHero
BocTtoka - 150 Tbic. py6. OTKIOHEHUEe OT
yPOBHS aHBapsa 2024 r. - He 6bonee 2%.

PaBHOBeCMe Ha pPblHKe MOJlyBaroOHOB
Lep>XXKMTCa 3a cyeT BOoNblIOro KonuyecTsa
pa3HoHanpaeneHHbIX pakTopoBs. Ha cTaBku
OaBUT  MNageHue  Norpysku  yrna u

CcTpourpysoe Ha cetn PXX[ B 2024 r. Ho
pocT obopoTa BaroHa, POCT JIM3UHTOBbIX
nnaTexenm WM3-3a MNOBbILIEHUS KIOYEeBOMU
cTaBkn LB m Bbicokaa uHbNauus 3atpar
noaaep>KMBatoT CTaBKMU apeHabl.

McTopuyecku B Havane 4 KB. onepaTtopbl
NOAHUMAIOT CTaBKMU npenocTaB/ieHuns
NonyBaroHOB MNof NepeBoO3Ky Yrns 3a cyeT
pOCTa NOCTAaBOK Ha 3KCMOPT M BHYTPEHHMM
PbIHOK B Hayane oTOMUTENbHOro ce3oHa.

B Tekywmx ycnoBusIX CTaBKM  MOTYT
nepemnTn K pocTy TONbKO B aHBape 2025 r.
(BMecTe c uHpekcaumen Tapudos PXK[O).
Cpenatb 37O paHbLle noMetllatoT
HEeraTUBHblIE HACTPOEHUS Ha PbIHKE yrns.

Puc. 8 Norpyska KaMeHHOro yrnga Ha ceTu PXK/ cTabunbHO HUXE NPOLUNOro roga, MaH T
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4% 4% -5%  -5%

22 -7% -7%

20

aHB ¢$eB Map anp Mau  MUIoH

NcTouHmku: LILIN, POK
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+@+ HeTb63KkM akcnopTa yrna B Poccun

< LU

CnpocC Ha 3NNEKTPOIHEPIUIO B
Cubupu aKTMBHO pacTeT

FeHepauuma 3NeKTPOIHEPruM BO BTOPOMU PacyeTHas cebecToOMMOCTb BbIPaboTKH
LeHoBoM 30He ESC PD (Cnbupb) B aHBape- SNEeKTPO3HEPIUMn Ha YFONbHbIX
aBrycte 2024 r. Bbipocna Ha 7% (r/r) no 3NEeKTPOCTaHUUAX CoO no LeHe

155 mnpg kKBT-4.

PocTt cnpoca Ha 2NeKTpO3Hepruto B
Cubupu coxpaHsaeT BbICOKYK 3arpysky
yronbHbix TOC pgaxe nNpu PeKopAHOM
rugporeHepauun. Bo uione-asrycte 2024
r., korga BbipaboTtka Ha N2C cTana Huxe
npownoro roga, reHepaumsas Ha T3C
Bbipocna Ha 12 u 17% (r/r). Bo 2 non. 2024
r. OCHOBHOM NMpMPOCT crnpoca B Cubupwu

3KCMOPTHOM anbTepHaTMBbl yrna 4500 NAR
n3 Kysbacca B aBrycrte cHusmnacb Ha 87%
(r/r) no 101 py6./MBT-u.

HuskmMe LeHbl 3KCNOPTHOW anbTepPHaTUBHI
ans Ky36accKkoro yrns cosgatoT
BO3MOXHOCTHU ans reHepupYyoLLMX
KOMMaHUM CcornacoBbiBaTb Honee HU3KUe
LeHbl 3aKynku Yrns Ha CnoTe U B paMKax
KPaTKOCPOYHbIX KOHTPAKTOB.

6yneT nokpbiBaTh TOC.

BbICOKMM CNpOC yBeNnYMn CrnoTOBbIE LiEHbI
Ha 3MEeKTPO3HEPruio Ha OMNTOBOM pPbIHKE
Cubupu (ueHa pbiHKa «Ha CYTKM Brepen») B
aBrycrte o 1466 py6./MBT-y (+47 r/T).

Puc. 9 FeHepaums anekTpoaHeprum Ha TOC BO BTOpPOM LLeHOBOM 30He ESC B aHBape-
aBrycte 2024 r. cHm3mnach Bcero Ha 1% (r/r) npu pocte N3IC Ha 14%, Mnpa, KBT-y

15 FeHepaumsa Ha TOC
154,9 10 \fj 0
10% 12% 7%
71,9 o |2 % (/1)
72 2023
Toc ° (46%) %109 6%
(47 %) (50%) 5 0% ——2024
= FeHepalus Ha [DC
10 \/\/\_ 10.6
s 35%
27%28%
139, 7% 17% % (/0
g 2023
2022 2023 2024 —2024
-5 ‘3% '6%

aHB peB Map anp Mal UIOH MION aBr CeH OKT HOSA AeK

NcTouHmku: LILIN, AO «ATC»
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+@+ HeTb63KkM akcnopTa yrna B Poccun

< LU

[JanbHeMy BocToky notpebyeTtcH
HOBad yronbHaga reHepaums

© LeHTp ueHoBbix MHaekcos 2024,

LleHa panbHenpuBo3Horo yrns (4500 Hanpotus, B 4aHBape-uone 2024 .
KKan/Kr) 7K} Kysbacca Ha T2C rmaporeHepaumsa ynana Ha 6% (r/r) go 11,5
[anbHeBOCTOYHOro denepanbHOro okpyra Mnpg KBT-4. 32T0 npuBeno K pPoOCTy
(4D0), paccyuTaHHas Ha OCHOBE reHepauum Ha yronbHbix TOC go 33,1 Mnpg
SKCMNOPTHbIX HETHB3KOB, OCTaeTCqd HUXKe KBT-4 (+2% r/T).

TapudHbIX UeH Tonnmea: 2111 py6./T

npotme 3665 py6./T B aBrycre.

C anpensg 2024 r. pa3pblB MeXay LeHamMu
ocTaetcd B AumanasoHe 1450-1650 py6./T
M3-3a HMU3KMX ULeH B nopTtax [HanbHero
BocToka ang HM3KOKanoOpMMHOro yrns.

BoirogHoe COOTHOLUEHUE ueH
noagep>XXmMBaeT 3arpysKky yrosbHbix TOC Ha
HanbHeM BocToke. Takxe B oTAnumMe oT
Cubupckoro @O B [anbHeBocTouyHOM PO
He 6blno 3adUKCUPOBAHO Takoro
peKkopaoHoOro pocTta BbipaboTku Ha [3C.

B Havyane ceHTa6pa rnaBa MWH3HepPro
Cepre# UnBunes 3a9BuUN, 4yTOo
notpebneHne snekTposHeprun B OPO
NPOAOIIKUT PacTU onepexkatrowmM TEMNOM
MO CpaBHEHMIO CO CpedHepOCCHMMUCKUM. K
2030 r. oxkngaetcsa pocT Ha 39% K yPOBHIO
2023 r., 4yTO MOXeT co3faaTtb aAedpuumuT
anekTpoaHeprum B OBC BocTtoka Ha
ypoBHe 10,7 Mnpp kBT-4. OTO notpebyer
ctpoutenbctBa 1,6 BT AONOAHUTENBHO K
y>Xe peanmsyeMbiM npoektam (1,7 BT K
2030 r.) B nepBytlo oyepeab Ha YroibHOM
Tonnuee.

Puc. 10 LieHbl 3KCNOPTHOM anbTepHaTUBbI Npu noctaske yrns (4500 kkan/kr) Ha T2C

ADO Huxe TapudHbIX 3HaYeHUH, py6./T
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——CpeaHsaa ueHa 3KCNopTHOM anbTepHaTMBbI AanbHenpuBo3Horo yrns (Kysbacc,

4500 kKkan/«kr)

CpeqnHsa ueHa yrna (Tonnmea), ydTeHHas B perynmpyeMbix Tapmdax Ha NoCTaBKy
3/1EKTPO3HEPIUMN 31eKTpocTaHuuamm DO

NcTouHnkm: LU, AO «ATC»

ExxekBa pTa}'IbeIle Ll,eHOBOH oTyeT
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@{ HeTb3ku akcnopTa yrna s Poccum {) LLLLIN

OT4eT NnoaroToBMnNa

HayvanbHUK
LleHTpa LeHOBbIX MHOEKCOB

HaTtanbg NopoxoBa

% +7 (916) 5788559

' Natalya.Porokhova@gazprombank.ru

MoANMCKM, 3aNPOC HEMO Forecast.Center@gazprombank.ru
KOTMPOBKM M aHaNMUTHKa KoHceHcyc- NpOorHosbl

HedTb, HebTenpoayKTh BantoTbl U cTaBKM

ras [obblya 1 aKkcnopT rasa

Yronb Ypo>kal U 3KCNOPT 3€PHOBbIX U MACIUYHbIX
YpobpeHus KoMMep4eckasd HeABUXKMMOCTb

MeTaHon

MweHnuya

NMNopconHe4yHoe Macno
CyxonyTHasa n1ornucTuka

Mopckas normcTmka

Mpu GpOPMUPOBAHUU LEHOBBLIX MHAMKATOPOB HAa KOHKPETHbIX PbiHKaX LIeHTP LEeHOBbIX MHAEKCOB
onupaeTcsa Ha cneumanmM3nMpoBaHHble METOQONOMMK, Pa3paboTaHHble U YTBEePXKAEeHHbIe He3aBUCHUMbIM OT
Bnoka oleHKM MeTOA0N0rMYeCKMM KOMUTETOM. MeToq0MorMn PacKpbiBatoT OCHOBHbIE MPUHLMMbI U
noaxonbl paboTbl LleHTpa LeHOBbIX MHOEKCOB, a TakXXe TUMNOBble YCNOBUSA CAENOK, KOTOPbIE YYUThIBAKOTCS
npu GOPMUPOBAHMM LLEHOBbIX MHOMKATOPOB.

© LleHTp ueHoBbIXx MHOekcoB 2024. Bce npaBa 3aluuLleHbl. Jlloboe KonMpoBaHue, nepenedyaTtka 1am
nocnenytollee pacnpoctpaHeHme nHbopMauum LieHTpa LLeHOBbIX MHOEKCOB, B TOM YMC/ie NPOU3BOAMMOE
NnyTeM K3LIMPOBaHUA, KAAPMPOBaHUS UM UCNOMb30BaHMA aHANOMMYHbIX CPEACTB, 3anpelleHo 6e3
npenBapmMTENbHOrO MMCbMEHHOTO COrlacusi CO CTOPOHbI LIeHTpa L,eHOBbIX MHOEKCOB.

OrpaHun4yeHne OTBETCTBEHHOCTH

LleHTp LUEeHOBbIX MHOEKCOB He HECET OTBETCTBEHHOCTHM 33 MPUYMHEHUeE NMBoro yulepba nnm ybbITKOB,
BO3HMKLUMX B CBA3M C TEM, YTO JIMLLO NOMArasoCb Ha BO3MOXXHOCTb UCNONb30BaHUA MHbopMaLmn B
onpeneneHHbIX Lenax, U UCKtodaeT nobyto Apyryto OTBETCTBEHHOCTb, BO3HUKLLYIO B CBA3M C
ncnonb3oBaHMeM MHbOPMaLUM UNK CBA3AHHYIO C HEMN.

© LleHTp ueHoBbIX MHOeKkcoB 2024. E>xekBapTasnbHbIA LEHOBOM OTYeET 12
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